
Table 1: Similarities Between the Turn-of-the-Century Periods  

 1860-1920 1960-2020 

Revolution Second Industrial Digital 

Post-War Peace Concert of Europe Bretton Woods 

International Hegemon Britain (post Napoleonic Wars) USA (post World Wars) 
 

Economic Organization Agricultural to Industrial Production Mass Production (Fordism) to Flexible Production (Post-Fordism) 

Int’l Monetary System  1870s – Bimetallism to Gold Standard 1973 – Gold Standard to Fiat Money System 

 

Transportation Innovations 

 

Railroads/ Steam Engine 

 

Turbo Jet Airplanes/ Shipping Containers 

Communications Innovations Printing Press, Paper pulp 

Telegraph, Ticker Tape 

Solid-state Computers, Satellites,  

Internet, Cell Phones 

 
Communications 

Interconnectivity 

Popular Postal Systems 

Mail-order Catalog 

Mass newspaper/journal circulation 

Yellow Journalism 

 

Email 

Online Shopping 

Cable TV, Social Media  

“Post-Truth” 

 

Inequality & Wealth Concentration 

 

Robber Barons  

 

Big Tech/Banking 

 

Int’l Economic Crises Panic of 1873 

Long Depression 1873-1879  
1893 Depression 

Panic of 1901 

Panic of 1907 

1929 Wall Street Crash 

 

1973, 1979 Oil Shocks   

1987 market crash 
2001 dot.com crash 

2007-2008 Financial Crisis 

2022 Global Recession 

Global Pandemic Spanish Flu 1918-1921 COVID-19 2019-2022 

Mass Emigrations From Ireland, Germany, Italy, Eastern Europe, China 
 

From the Middle-East, Africa, Latin Americans, Asia  
 

International Terrorism Anarchist  

 

Islamist  

Political Outcomes Progressive Era, Fascism, Communism, World Wars 

 

??? 

 


